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truck rental SA

BEE Compliant - 51% Black Ownership

CREDIT APPLICATION FORM

Line-Haul Division

Co Registration NO: ... VAT INO: e
Full Trading INam@ of COomMIPaNY: .. .....c..c. ittt
SEEET AGAIESS: ...
POSTAl AAIr@SS: ...ttt
Telephone No: (............. ) e Fax No: (cceeeuueee ) e
E-mail: .................
Bankers: ... Branch ... ACC INO: L
NALUre Of BUSIMESS: ........iiiuiiiiiiiiiii Date Established: ..............cc.ccocooooiii.
Trade References: |, o Tel NO: .
OSSPSR Tel NO: ..o,
Person APPIYING fOr Credits ... ... oottt
| confirm that | am authorised to sign this application (please attach a company resolution)
D @SIGNATION: ...t Credit Limited required: ...,
Person responsible for Paying the ACCONT: .. .. ... i it
E-mail account of person responsible for aCCOUNT: ... .. ... i
Director’s FUIl INQMIES: ..o ID:
Director’s FUIl INGMES: ... ID:

I / We wish to make use of your services and credit facilities offered by your company.

Date: ..o SIgNAtUre: ... Name of Signatory: ...,

TERMS & CONDITIONS

. We acknowledge that your terms of payment are strictly 30 (thirty) days net from date of invoice / statement.

2. If we make use of our own insurance, we warrant that we have adequate QIT cover for the QIT load shall be furnish Dynamic Rental SA with proof of such insurance prior
to the loading of the vehicle/s. Dynamic reserves the right to charge its own insurance cover until receipt of proof of own insurance cover from our insurance company.

3. We acknowledge that no credit will be given to us once insurance has been charged.

4. We agree to advise Dynamic Rental SA of all name changes or legal entity changes as it takes place.

5. Afull set of our terms and conditions are attached to all rental invoices and available on request.

6. The signatory hereby binds himself in his personal capacity as Shareholder (in the case of a company) ,Member (in case of a close corporation) or Owner, Partner or Proprietor,
as co-principal debtor jointly and severally for the full amount due to the Supplier and agrees that this agreement will apply in the same way to him.

7. The Customer agrees that neither the Supplier or any of its employees will be liable for any negligent or innocent misrepresentation made to the Customer

8. All quotations will remain valid until the date of issue of a new quotation in writing by the Supplier

9. Delivery and performance times quoted are estimates and are not binding to the Supplier

10. The Customer has no right to withhold payment for any reason whatsoever and agrees that any extension of time given for payments shall be valid only if reduced to writing

and signed by the Customer and duly authorized by the Supplier.
I'l. The Customer hereby gives his/her consent for a credit check.
12. Outstanding accounts are subject to default listing on a national credit bureau database.
13. The Supplier reserves the right to provide a national credit bureau with updated personal information
14. The customer also consents that the Supplier may use a national credit bureau database for tracing, should the Customer abscond.
15. The Customer shall be liable to the Supplier for all legal expenses incurred by the Supplier on the attorney -and-own client scale in the event of any default of payment.

Head Office: 7 De Bloem Road | Estoire | Bloemfontein | £ 13446, Noordstad 9302
w086 099 4143 | 051 - 432 7604 | “Dinfo@dynamicrental.co.za | Web: www.dynamicrental.co.za
VAT: 4390248765 | Reg. No. 2003/0089567/23

Director: B. van der Berg | Shareholders: Nelly Dasheka, Danile Nqgisha, Shafiek Bohardien




STANDARD TERMS AND CONDITIONS OF CREDIT
AGREEMENT

I, the Customer, hereby agree to the following credit terms and
conditions in connection with my application for credit terms
from Dynamic Truck Rental SA (hereinafter referred to as the
“Supplier”). |, the Customer, agree as follows:

1 WHOLE AGREEMENT AND ACCEPTANCE

[.I  The Customer agrees that these terms and conditions:

[.1.] represent the entire agreement between the Customer

and Supplier and that no alterations or additions to

them may be effected unless agreed to by both parties,
reduced to writing and signed by the Customer and a duly
authorised representative of Supplier;

[.1.2 will, in the absence of any other agreement, govern all
future contractual relationships between the parties;

I.1.3 are applicable to all existing debts between the parties;

[.1.4 are final and binding and are not subject to any suspensive
or dissolutive conditions;

[.1.5 expressly exclude any conflicting terms and conditions
stipulated by the Customer;

[.1.6 supersede all previous terms and conditions of sale
without prejudice to any securities or guarantees held by
the Supplier;and

I.1.7 apply to all servants and subcontractors of the Supplier.

[.2  Should the Customer be granted an account at Supplier
such account is personal to the Customer and is for the
sole and exclusive use of the Customer to whom it was
granted and the Customer may under no circumstances
allow any third party to accept service from Supplier using
such account facility.

[.3 These terms and conditions become final and binding

on receipt of the acceptance by Supplier at its business

address.

2  REPRESENTATIONS, SUITABILITY, MODIFICA-
TIONS AND ALTERNATIVES

2.1 The Customer acknowledges that it does not rely on
any representations made by the Supplier in regard
to the services or any of its qualities leading up to this
agreement other than those contained in this agreement.
All  specifications, price lists, performance figures,
advertisements, brochures and other technical data
furnished by Supplier in respect of services verbally or
in writing will not form part of the agreement in any way
unless agreed to in writing by Supplier.

2.2 The Customer agrees that neither Supplier nor any of
its employees will be held liable for any innocent mis-
representations made to the Customer.

2.3 The Customer agrees to pay all costs resulting from any
acts or omissions of the Customer including suspension
of work, modification of requirements, failure or delay in
giving particular authority to enable work to proceed on
schedule or requirements that work be completed earlier
than agreed.

24 The Customer is responsible for payment. Supplier will
not re-invoice to third parties.

2.5 The Customer authorises Supplier to adjust the Credit
Limit as may be necessary from time to time, without any
prior notice to the Applicant.

3 QUOTATIONS

3.1 All quotations will remain valid for a period of 7 days only
from the date of the quotation.

3.2 After 7 days, the prices quoted are subject to any increases

4.1

4.2
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5.5

5.6

6.2

in the cost price, including current fluctuations, of Supplier
before acceptance of the order.

DELIVERY, RISK, REPAIR, CREDIT RETURN
POLICY

The Customer hereby confirms that the services on the
invoice issued duly represent services ordered by the
Customer at the prices agreed to by the Customer and,
that the services were inspected and that the Customer is
satisfied that these conform in all respects to the quality
of work and are free from any defects.

Notwithstanding the provisions of section 4.1 above,
all orders or variations to orders, whether verbal or in
writing, shall be binding and subject to these standard
terms and conditions of sale and may not be cancelled.
Any delivery notes or waybill (copy or original) signed by
the Customer; or a third party engaged to sign and deliver
the report, shall be conclusive proof that delivery was
made to the Customer. Electronic submission of report
to the Customer is also conclusive proof of delivery by
Supplier.

The risk of damage to, destruction or theft of goods shall
pass to the Customer on acceptance of any order placed
in terms of this agreement.

Performance times given are merely estimates and are not
binding on the Supplier.

GUARANTEES, LIABILITY AND SAFETY

No claim under this agreement shall arise unless the
Customer has, within 3 (three) days of the alleged breach
or defect occurring, given Supplier 30 (thirty) days’ written
notice by use of courier service to rectify any defect or
breach of agreement;

To be valid claims must be supported by a delivery note or
tax invoice.

Please note that the Customer will be held liable for any
loss and / or damage how-so-ever caused to the goods
conveyed and the Supplier reserves the right to deduct
any claim amount, following a loss from any monies owed.
Any technical advice supplied to the Customer shall be
prepared in good faith, in the context of the laws in force
at that time, and on the basis of the information disclosed
by the Customer to the Supplier.

Supplier accepts no responsibility for changes in law or
any loss or damage incurred by the Customer arising out
of a failure by the Customer to disclose all relevant facts
and circumstances necessary for the preparation of the
technical advice.

By accepting and agreeing to transport the load given to
you by the Supplier you also agree to cede all rights in
and to any insurance claim in respect of the goods carried
on our behalf, to and in favour of the Supplier, and hereby
given authority that any such claim payment must be
processed by your insurance company directly in favour
of the Supplier.

PAYMENT
The Customer agrees that the amount contained in an
invoice or tax invoice issued by Supplier shall be due
unconditionally within the granted credit period as
specified on the Application for Credit from the date of
an invoice or tax invoice being issued by Supplier.
The Customer agrees to pay the amount on the
tax invoice by electronic transfer. Inical




6.3 The Customer has no right to withhold payment for
any reason whatsoever and agrees that no extension
of payment of any nature shall be extended to the
Customer and any such extension will not be applicable
or enforceable unless agreed to by Supplier, reduced in
writing and signed by the Customer and a duly authorised
representative of Supplier.

6.4 The Customer is not entitled to set off any amount due to
the Customer by Supplier against this debt.

7 EVIDENCE AND INTEREST

7.1  The Customer agrees that the amount due and payable to
Supplier may be determined and proven by a certificate
issued and signed by any Director of Supplier. Such
certificate shall be binding and shall be prima facie proof
of the indebtedness of the Customer.

7.2 The Customer agrees that in the case of late payment,
interest shall be payable to Supplier on the overdue
monies which shall be calculated at the prime overdraft
rate of Supplier bank plus five percent from the date of
invoice.

8 REMEDIES

8.1 The Customer agrees that if an account is not settled

in full within the period agreed in clause 6.1 above, the

Supplier is:

entitled to institute action immediately against the

Customer at the sole expense of the Customer;

8.1.2 These remedies are without prejudice to any other right
Supplier may be entitled to in terms of this agreement or in
law. Supplier reserves it right to stop service immediately
on cancellation or on non-payment.

82 A credit approved customer will forthwith lose this
approval when payment is not made according to the
conditions of 6.1

8.3 In the event of cancellation Supplier is entitled to recover
any loss sustained thereby from the Customer.

8.1.

9 LEGAL EXPENSES, INDULGENCE AND JURI-
SDICTION

9.1 The Customer shall be liable to Supplier for all legal
expenses on the attorney-and-own client scale of an
attorney and counsel incurred by Supplier in event of:

9.1.1 any default by the Customer;

9.1.2 any litigation in regard to the validity and enforceability of
this agreement. The Customer shall also be liable for any
tracing, collection or valuation fees incurred as well as for
any costs, including stamp duties, for any form of security
that Supplier may demand.

9.2 The Customer agrees that no indulgence whatsoever by
Supplier will affect the terms of this agreement or any
of the rights of Supplier and such indulgence shall not
constitute a waiver by Supplier in respect of any of its
rights herein. Under no circumstances will Supplier be
stopped from exercising any of its rights in terms of this
agreement.

9.3 The Customer hereby consents, in terms of Section 45
of Magistrate’s Court Act 32 of 1944, to the jurisdiction
of the Magistrates Court, notwithstanding the possibility
that the outstanding amount of a claim may otherwise
exceed its jurisdiction. This clause shall be deemed to
constitute the required written consent jurisdiction upon
the said court pursuant to Section 45 of Act 32 of 1944,
provided, however, that Supplier shall have the right at its
sole option and discretion to institute proceedings in any

other competent court in respect of any claim which, but
for the foregoing, would exceed the jurisdiction of the
Magistrate’s Court.

9.4 This agreement and its interpretation is subject to South
African Law.

10 GENERAL

0.1 Any notice shall be deemed duly accepted by the
Customer:

10.1.1within 24 hours of being faxed to any of the Customer’s
(including director’s, member’s, partner’s or owner’s) fax
numbers; or

10.1.2within 24 hours of being sent by electronic mail to any of
the Customer’s (including director’s, member’s, partner’s
or owner’s) electronic mail address; or

10.1.3on being delivered by hand to the Customer or any
director, member, partner or owner of the Customer;or

10.1.4within 48 hours if sent by overnight courier.

10.2 The Customer undertakes to inform Supplier in writing
within 7 (seven) days of any change of director; member,
shareholder, owner or partner address or |4 (fourteen)
days prior to disposal of the Customer’s business and
failure to do so will constitute a material breach of this
agreement.

10.3 The Customer hereby consents to the storage and use by
Supplier of the personal information that it has provided
for establishing its credit rating and to disclosing such
information to credit control companies, banks and other
institutions involved in rating credit. The Customer agrees
that Supplier will not be held liable for the bona fide
disclosure of any of its information to such a third party
and that no further specific consent need be obtained for
the transfer of such information to a specific third party.

10.4 Supplier reserves the right to renew its pricing structure
in accordance with market, economic and other relevant
circumstances. Such pricing will be agreed to in separate
commercial agreements and/or official load confirmations.

10.5 The invalidity of any part of this agreement shall not affect
the validity of any other part.

0.6 Any order or supply is subject to cancellation by Supplier
due to force majeure including but not limited to inability
to secure labour, power, materials or supplies, or by
reason of an act of God, war, civil disturbance, riot, state of
emergency, strike, lockout, or other labour disputes, fire,
flood, drought or legislation.

10.7 Any order or supply is subject to cancellation if the
Customer breaches any term of this agreement or makes
any attempt of compromise, liquidation, sequestration,
termination or judgement is recorded against the
Customer or any of its principals.

10.8 The Customer agrees that Supplier will immediately and
irrevocably be released from any contractual damages and
penalty obligations should any event in clause 10.7 or 10.8
occur.

0.9 Unless the context clearly indicates a contrary intention,
any expression which denotes:

10.9.1any gender includes other genders;

10.9.2a natural body includes a body corporate and vice versa;

10.9.3the singular includes the plural and vice versa;

10.9.4headings are for convenience only and are not to be taken
into account for the purpose of interpretation.

10.10Any know-how, information or documents supplied at any
time by Supplier to the Customer shall be treated
as confidential and shall not be disclosed by the
Customer to any third party. Inical




SURETYSHIP

|. Each signatory to this agreement by his / her signature hereto bind him / herself jointly and severally in his / her personal capacity
as a surety and co-principal debtor in solidum with the Applicant to the Creditor for the payment to the Creditor of all amounts
owing, and fulfillment of all obligations owed by the Applicant to the Creditor, past, present or future, from whatever cause and
howsoever arising including for the losses and damages.

2. This suretyship is a continuing covering suretyship, and notwithstanding interim discharge or settlement, shall automatically revive
upon the Applicant becoming indebted to the Creditor. This suretyship can only be extinguished by written cancellation by the
Creditor.

3. Each surety nominates as his / her domicilium citandi et executandi the Applicant’s physical address as recorded in the Credit
Application Form to which this document is attached.

4. Each surety agrees to be bound by all and any undertakings and acknowledgements made by the Applicant in favour of the Creditor
notwithstanding that such acknowledgements or undertakings are made without the surety’s knowledge and / or consent. Each
Surety agrees to be liable for the Creditor’s legal costs in respect of any action instituted against the Applicant or the Surety on the
scale as between attorney and own client.

5. Each Surety renounces the benefit or the legal exceptions “non causa debili”,“ordinis seu excussionis et divisions” and “cession of
action” having declared him / herself to be acquainted with the meaning and effect thereof.

6. Each Surety acknowledges that this suretyship shall be in addition to and without prejudice to any other suretyship/s or security/ies
now or at any time hereafter held by the Creditor in respect of the liabilities and / or obligations of the Applicant to the Creditor.

7. Each Surety acknowledges that this deed or suretyship has been prepared in a form for signature by more than one surety and
accordingly acknowledge further that each surety who signs it acknowledges and records that notwithstanding the fact that it
provides for signature hereof by other sureties there is a separate, distinct and independent contract of suretyship brought into
existence by each surety who does sign it. Accordingly if for any reason any surety to sign this deed of suretyship for any reason
whatsoever, or if the suretyship shall for any reason cease to be or if not binding on any one or more of the sureties, then the
obligations of the other/s shall be and continue to be binding and remain of full force and effect in terms hereof.

DATED AT it ONTHIS THE ... DAY OF oot IN THE
PRESENCE OF THE UNDERSIGNED WITNESSES:

SURETY AND APPLICANT Full Name Identity number of surety

(In my personal capacity as surety and co-principal debtor in accordance with paragraph | above and in my capacity as the duly
authorized representative of the Applicant and | warrant that | have read, and understand each clause contained herein)

SURETY AND APPLICANT Full Name Identity number of surety
(In my personal capacity as surety and co-principal debtor in accordance with paragraph | above and | warrant that | have read, and

understand each clause contained herein)

WITNESSES:

FUIl NAM@: et FUll Nam@: o



